h brancesiand assessm tawfally. atteching to or assessed néalé_s,t the pro|
nand receiph evidencing such payments. L R S

and under Vigsufiln:ce policiés approved by; delivered to, and retained by ihe Gov 1

d make repalrs r the Government; operate the property irr a/good and husbandp

ep Hred
nservation: practices and farm end ome management plans as {he Governmeat from time to tir ey | |
pefty, or cRuse or pemi{ waste; lestening or impairment of the security covered hereby, or; without -
t; reniove, of lease any um_ber,'guvel.roi{,' gas, coal, or other minerals except as may be necessary

; cian et . % o
Mneyship"’_lqnn_ as-identified in Farmers Home Admiriistration segulations; personally to -
s labor as a farm and for nd other purpose, and not to lease the property:or any part of it ~ -
pme other method of operation or to a lease, If this instrument is glven, fora-*'Section
L ag 8o identified,-the property will be personally occupied and used by Borfower.and not

: Go coné e, ’ . : .

-(11). To-comply with all 1aws, ordinances, and tegulations affecting the property.

(12) To-pay or reimbuige the Government for expenses _réasonably necessary or incidental to the protection of the lien and priority
hereof and to' the' enforcement of or the complispcé with the provisions hereof and of the note or any supplementary agreement (whether -
before or after default), including but not limited to costs of evidence of title to and survey of the property, costs of recording this and
other instriments, attorneys’ fees, trustees?! fees, tourt costs, and expenses of advertising, selling, and conveying the property.

(13) Neither the property nor any portion thetéof or interest therein shall be assigned, sold,. transferred, ot encumbered, voluntatily or
. otherwise, without the written consent of the Govetnment. The Govemnment shall have the sole and exclusive rights as mortgagee hereunder, >
including but not limited to the power to grant consents, partial feleases, subordinations, and satisfaction, and no insured lender shall
have any right, title or interest in or to the lien orlany ben efits hereof. ‘

(14) At all reasonable times the Goveramentiand its agents may inspect the property to a_scertafn whether the covenants and agree-
~ ments contained herein or in any supplementary agteement are being performed. -

.
(15) The Government may extend and defer the maturity of and renew and reamortize the debt evidenced by the note or any indebtedness

to the Government secured hereby, release from liability to the Govemment any party so liable thereon, release portions of the property
from and subordinate the lien hereof, and waive any other rights hereunder, without affecting the lien or priority hereof or the liability
to the Government of Borrower or any other pdrty for payment of the note or indebtedness secured hereby except as specified by the
Government in writing. . ‘ i

(16) If at any time it shall appear to the Govemment that Borrower may be able to obtain a loan from a production credit association,
a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and terms for loans for similar purposes
and periods of time, Borrower will, upon the Government's request, apply for and accept such loan in sufficient amount to pay the note and
any indebtedness secured hereby and to pay for any stock necessary to be purchased in a cooperative lending agency in connection with
such loan. .

) (17) - Default hereunder shall coastitute default under any other real estate, or under any personal property or other, security instrument -
held or inswed by the Government and executed or assumed by Borrower, and default under any such other security instrument shall con-
stitute default hereunder. , ) :

"(18) SHOULD DEFAULT occur in the perlor#\hncé or discharge of any obligation secured by this instrument, or should any one of the

- parties named as Borrower die or be declared en incompetent, a bankrupt, or an insolvent, or make an assignment for the benefit of creditors,
the Government at its option, with or without nolice, may: (a) declare the entire amount unpaid under the note and any indebtedness to the
Government hereby secured immedietely due and. payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or
maintenance of and take possession of, operalej‘ror rent the property, (c) upon application by it and production of this instrument, without

notice of hearing of said application, have a receiver appointed for the>property, with the usual powers of receivers in like cases, (d) foreclose
‘this instrument as provided herein or by law| and (e) enforce eny end all other rights and remedies provided herein or by-present or
future law. . ; - - .

(19) The proceeds of foreclosure sale shall 'be applied in the following order to the payment of: (a) costs and expenses intident to
enforcing or complying with the provisions hereof, (b) eny prior liens required by law or a competent court to be so paid, (c) the debt
evidenced by the note and all indebtedness to {he Government secured hereby, (d) inferior liens of record required by law or a competent
court to be so paid, (e) at the Government’s option, any other indebtedness of Borrower owing to or insured by the Govemment, and () any
balance to Borrower. At foreclosure or other sdle of ail or any part of the property, the Government and its agents may bid and purchase
as a stranger and may pay the Government’s share of the purchase price by crediting such smount on any debts of Borrower owing to or
insured by the Government, in the order prescribed above.

(20) As ngalns‘l the debt evidenced by the note and any indebtedness to the Government hereby secured, with respect to the pr erty,
and to the extent permitted by law, Botrower hereby relinquishes, waives, and conveys all rights, inchoate or consummste, of de cent,
dower, curtesy, homestead, valuation, appraisal, redemption, and exemption to which Borrower is or becomes entitled under the lawg and
constitution of the jurisdiction where the property lies. -

(21) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its future tegulations
not inconsistent with the express provisions hereol. —

(22) Notices givén hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and until some other
address is designated in a notice so given, in the case of the Government to Farmers Home Administration, United States Department of
Agriculture, at Columbis, South Carolina 29201, and in the case of Borrower to him at his post office address stated above.

-IN WITNESS WHEREOF, Borrower has hereunto set Borrower’s hand(s) and seal(s) the day and yeer first above writted,
(\‘Signed. Sealed, and y ip-the presence of:
AY

(SEAL)
CLAUDE NEWTON RCE

(SEAL)
(Witneas)




